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Abstract

Purpose: The objective of this study is to design a policy-making process model in the economic
education system within Iran’s education sector.

Methodology: The required data for this study were collected through interviews with 20
experts. These experts were selected from senior managers, specialized professionals, and
university faculty members involved in economic education, using the criterion of theoretical
saturation. Utilizing a qualitative approach, the collected data from the interviews were analyzed
based on Strauss and Corbin’s method, following three stages of open, axial, and selective coding.
By integrating the perceptual and systemic approaches, a model was developed within the
framework of the systematic design of grounded theory.

Findings: The qualitative data analysis using the grounded theory method, based on the Strauss-
Corbin approach, indicated that individual and organizational factors serve as causal conditions.
Individual characteristics were categorized under the main theme, while contextual conditions were
divided into two levels: individual and organizational. The development strategies for experts, such
as medium-term and long-term planning for human resource development in the education sector,
the transformation document, and organizational development strategies—Ileading to the
achievement of economic education goals in education—were identified as key strategies.
Constraints and environmental conditions were considered as intervening conditions. Individual
outcomes, including expert satisfaction and increased motivation, as well as organizational
outcomes, such as improved efficiency, effectiveness, and accountability, were identified as
consequential factors.

Conclusion: The achievement of a policy-making process model in the economic education system

of Iran’s education sector is based on the classification of qualitative data into eleven main categories.
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Detailed Abstract

Introduction: Economic education plays a fundamental role in shaping individuals' financial literacy, decision-making
abilities, and overall economic well-being. It has been widely acknowledged that fostering economic awareness enhances
individuals' capacity to engage in informed financial behavior, manage resources effectively, and contribute to national
economic development (Oliveira et al., 2024). Research indicates that economic literacy significantly impacts employment
opportunities, entrepreneurial success, and civic engagement, making it an essential component of modern education
(Mustafa & Osmangolu, 2021). In Iran, economic education has been formally integrated into the national educational
transformation framework under the guidance of the Supreme Council of the Cultural Revolution. This framework recognizes
economic education as one of six fundamental pillars of formal education, aiming to develop financially literate individuals
capable of navigating the complexities of the modern economic landscape (Sanati & Mousazadeh, 2015). However, despite
its recognized importance, the current economic education system in Iran faces substantial challenges, including fragmented
policy implementation, a lack of standardized curricula, and insufficient focus on practical financial skills (Sharifi Gol Zardi et
al., 2023). Global economic transformations, technological advancements, and increasing market complexities further
emphasize the urgent need for a structured and effective economic education framework (Thao & Dong Nai, 2023). Without
a comprehensive approach, economic education in Iran remains disjointed, failing to equip students with the competencies
necessary to thrive in a rapidly evolving financial world (Otsch & Kapeller, 2020). To address these challenges, this study secks
to design a structured policy-making process model that integrates theoretical and practical aspects of economic education

within Iran’s educational sector.

Methodology: This study employed a qualitative research approach, utilizing semi-structured interviews to collect data
from 20 experts specializing in economic education and policy-making. The participants, selected using the criterion of
theoretical saturation, included senior managers, academic faculty members, and policy specialists actively engaged in
economic education. The data collection process focused on obtaining in-depth insights into the challenges, needs, and best
practices associated with economic education policy development. The research adopted the Strauss and Corbin grounded
theory approach, encompassing three key stages of data analysis: open coding, axial coding, and selective coding. The analytical
process involved categorizing the data into causal conditions, contextual factors, intervening variables, strategic actions, and
resultant outcomes. By integrating both perceptual and systemic perspectives, a conceptual framework was developed to
systematically analyze and model the policy-making process within the context of Iran’s economic education system. The final
model categorized economic education policy components into eleven primary domains, establishing the interconnections

between individual, organizational, and contextual elements that influence policy formulation and implementation.

Findings: The qualitative analysis revealed that economic education policy-making is shaped by three principal categories:
individual factors, organizational factors, and contextual influences. The study identified that individual factors, such as
educators' expertise, policy-makers' economic literacy, and students' cognitive skills, play a crucial role in determining the
effectiveness of economic education initiatives. Organizational factors, including institutional infrastructure, financial
resources, administrative efficiency, and regulatory frameworks, significantly influence the development and execution of
economic education policies. Contextual influences, encompassing societal attitudes towards financial education,
governmental priorities, and global economic trends, also emerged as key determinants in shaping policy decisions. The study
further delineated specific strategic actions required for enhancing economic education, including long-term human resource
development through educator training programs, systematic integration of economic education within national curricula, and
the establishment of robust institutional mechanisms to support policy implementation. Additionally, the findings highlighted
several intervening conditions, such as bureaucratic challenges, financial constraints, and institutional resistance to reform,
which affect the successful execution of economic education policies. The research classified the outcomes of effective
economic education policy-making into two broad categories: individual outcomes and organizational outcomes. Individual
outcomes comprised improvements in students’ financial literacy, enhanced decision-making abilities, and increased
motivation among both learners and educators. Organizational outcomes encompassed enhanced institutional efficiency,

better alignment of educational objectives with national economic priorities, and greater accountability in policy execution.



Conclusion: The findings of this study emphasize the ne tructured, comprehensive, and evidence-based

to economic education policy-making in Iran. The results sugge ective policy framework must inte

systems, policies must be flexible and adaptable, allowing for continuous refinement base
technological advancements. The study also underscores the critical role of digitalization in econ
the need for educational institutions to incorporate digital financial tools, online economic simulations, and technology-driven
instructional methods into their curricula. Additionally, the study advocates for the establishment of continuous monitoring
and evaluation mechanisms to assess the effectiveness of economic education policies and ensure their alignment with broader
national development goals. Without such mechanisms, economic education runs the risk of becoming static and disconnected
from real-world economic challenges. Another significant implication of this research is the necessity for financial literacy to
be embedded at all levels of education, ensuring that students graduate with the skills required to manage their personal
finances, understand economic policies, and contribute effectively to the workforce. In conclusion, this study presents a
structured policy-making process model that provides a roadmap for the enhancement of economic education within Iran’s
education system. By addressing the challenges of fragmented policy implementation, insufficient curriculum standardization,
and inadequate institutional support, the proposed framework aims to improve the accessibility, quality, and effectiveness of
economic education. The findings offer valuable insights for policy-makers, educators, and researchers seeking to develop
more robust economic education initiatives. Future research should explore the impact of digital transformation on economic
education, examine the role of interdisciplinary approaches in financial literacy, and investigate best practices for integrating

economic education within diverse cultural and socio-economic contexts.
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